
J O H N  H A R V A R D ' S  J O U R N A L

make a decision. That is di0cult. You find 
out what you have within you.” Calderón 
noted that “once a decision arrives on your 
desk, it is there because it is a di0cult one. 
Often, your choice is between the lesser of 
two evils.”

When Faust spoke, she praised the 
school for its global footprint and interdis-
ciplinary work. Ellwood also touched on 
those attributes, in part, in outlining the 
school’s four campaign priorities: “reach-
ing the very best leaders” (by developing 
financial-aid resources); “transforming 
the educational experience” (with multi-
disciplinary and experiential learning and 
teaching technologies); “generating pow-
erful ideas” (a rubric focused on “making 
democracy work; creating shared, sus-
tainable prosperity; [and] harnessing the 
forces reshaping our world”); and “creat-
ing a campus that amplifies our mission” 
(including a major new building and the 
renovations to support “active, engaged 
learning, and group work”).

Read a full report at http://harvardmag.
com/kennedy-14.

In other campaign news, reunion gifts and 
other pledges (see a report on notable re-
sults, unveiled during Commencement af-
ternoon, on page 79) brought the Univer-

sity its first $1-billion year 
for donations and com-
mitments—a goal reached 
in the past, according to 
published reports, only by 
Stanford during the end of 
its most recent campaign.

A mong notable  an-
nouncements, the Fac-
ulty of Arts and Sciences 
disclosed a $17-million 
donation from the Persh-
ing Square Foundation—
founded by Bill (William 
A.) Ackman ’88, M.B.A. 
’92, CEO of the Pershing 
Square Capital Manage-
ment hedge fund, and Karen Ackman, 
M.L.A. ’93—for a “foundations of human 
behavior” initiative grounded in behavior-
al economics and other disciplines. That 
gift provides for three new professorships 
and a research fund. The Ackmans sepa-
rately disclosed $9 million of additional 
giving, including a medical-school profes-
sorship in global health and $5 million for 
men’s crew travel expenses. See http://
harvardmag.com/ackman-14 for more in-
formation.

Autumn will bring announcements from 

The University announced on 
May 28 that Paul J. Finnegan ’75, M.B.A. 
’82 (below left), will succeed James F. 
Rothenberg ’68, M.B.A. ’70 (below right), 
as treasurer on July 1. The treasurer has 
wide responsibilities for overseeing Har-
vard’s !nances, and signs the annual 
!nancial report with the vice presi-
dent for finance. Rothenberg has 
used that report in recent years 
to send a message about changes 
threatening higher education’s eco-
nomic model: families tapped out 
by rising tuition; eroding federal 
funding for research; and less ro-
bust endowment returns.

Rothenberg joined the Corpora-
tion in 2004, and will continue to 
serve on the senior governing 
board—presumably through 2016, 
when he would reach the normal 
term limit under the governance re-

forms adopted in 2010. Finnegan became a 
Corporation member in 2012, making this 
transfer seamless. For further details on 
the Corporation in transition, see http://
harvardmag.com/!nnegan-14 and 
http://harvardmag.com/corp-14.
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the schools of design, education, law, and 
medicine, and additional sums are being 
raised centrally, as University priorities, 
for projects such as the new SEAS quarters 
in Allston. But for the moment, speaking 
before an audience of some 600 guests at 
a New York City fundraising gala on May 
14 aboard the battleship/museum Intrepid, 
Faust brought the academic year’s formal 
campaign events to an end by recapitulat-
ing the themes of her September 21 kicko+ 
address. She especially emphasized invest-
ing in knowledge—in particular, interdis-
ciplinary research in the applied sciences 
and engineering. (She o+ered an extended 
illustration of a recent discovery involv-
ing microrobotics.) She also disclosed that 
some $430 million had been raised toward 
financial aid, a principal campaign goal 
(she did not detail other results by func-
tion), and spoke of Harvard moving from 
being “inherently global to intentionally global” 
in curriculum and research. If the capital-
project goals are met, she said, hundreds of 

thousands of square feet of 
construction will be under 
way in Allston by the cam-
paign’s end (for the new 
engineering and applied 
sciences facility), moving 
the University toward a 
future including a unified 
campus—with the Charles 
River running through it—
by the time of its four-hun-
dredth anniversary, in 2036.

Continuing campaign 
coverage is available at 
http://harvardmagazine.
com/topic/capital-cam-
paign. 

President Drew Faust outlining campaign 
priorities aboard the Intrepid on May 14
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