
renewal program—resulted in a $9.7-mil-
lion deficit on the same basis. For all FAS 
activities—including athletics, the library 
and museums, School of Engineering and 
Applied Sciences, etc.—the unrestricted 
deficit was $34.9 million; the consolidated 
result, including all funds, was $20.5 mil-
lion of red ink, covered by the use of re-
serve funds. (All figures are on an FAS 
management-reporting basis, not in accor-
dance with generally accepted accounting 
principles.)

Having largely slain the financial drag-
on, Smith looks toward the next campaign: 
the University’s forthcoming fundraising 
drive. Although the report says little about 
the campaign or FAS’s substantive goals, it 
suggests two priorities.

Smith emphasizes House renewal (as 
does Dean Evelynn Hammonds in the 
Harvard College section). In her October 
2 presentation, Leslie Kirwan, dean for ad-
ministration and finance, made clear what 
financing that multiyear project, forecast 
to cost at least $1 billion, will require; she 
cited endowment funds, philanthropy, 
FAS reserves, cash from operations, and 
long-term debt, both “incremental and 
nonincremental.” The latter has not been 
invoked since the University became much 
more cautious about debt in the wake of 
its 2008 problems, when it had to borrow 
$2.5 billion.

There is also a section devoted to edX—
an element in FAS’s plans to invest in 
teaching and in ap-
plying technology to 
education, both in the 
classroom and for on-
line, distance learners.

Other highlights:
• Ebbing humanities 

and social sciences, ris-
ing sciences. During 
the past decade, the 
number of under-
graduate arts and 
humanities concen-
trators peaked at 
1,104 in 2003-2004, 
and has declined 
steadily, to 823 last 
year—down 25 
percent. The so-
cial sciences are 
down, too—off 
16 percent since 
peaking at 2,695 

Yesterday’s news
From the pages of  the Harvard Alumni Bulletin and Harvard Magazine  

 1912 Noting that the $50,000 main-
tenance fund necessary for a new mu-
sic building to replace Holden Chapel is 
$15,000 short, the editors remind read-
ers that “ a healthy and useful university 
is forever uncovering new needs….”

 1927 Economics surpasses English as 
a concentration choice for the first time, 
with more than 400 freshmen entering 
the field.

 1937 Courtesy of NBC and the BBC, 
the Harvard Club of London hosts a live 
broadcast of The Game, including Har-
vard and Yale cheers transmitted back 
to the teams in the Harvard stadium. 
(Harvard won, 13-6.)

 1947 Professors attempting to sepa-
rate “the sheep from the goats” (as the 
editors remark)—by locking classroom 
doors at exactly seven minutes past the 
hour—run afoul of the Cambridge fire 
department, which notifies lecturers that 
obstructing emergency exits is illegal.

 1952 In a straw poll of undergrad-
uates, loser Adlai Stevenson never-
theless gets the largest slice of 

“Harvard’s nor-

mally Republican majority” since Wood-
row Wilson beat a split G.O.P. in 1912. 
The faculty members who are polled go 
for Eisenhower, 379-298.

 1967 The Program for Science in 
Harvard College gets under way; one 
goal is a $14-million science center north 
of the Yard.

 1982 MIT pranksters disrupt The 
Game with a balloon that erupts from 
the earth and inflates in front of the 
Crimson bench—but Harvard wins 45-7.

 1992 Harvard has “locked the doors 
and [thrown] away the keys” for the Yard 
dorms, the editors report. The installation 
of card-reading devices there will likely be 
extended to the Houses to crack down 
on crime, despite occasional glitches—a 
door held open too long for a good-night 
kiss summons a University police car to 
investigate.
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