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aid, and forgive
loan balances
for graduates
employed in
public service or
the arts, at an
aggregate cost
equal to the com-
pensation of se-
nior HMC pro-
f e s s i o n a l s .
Further, they ad-
vocated higher
distributions from 
the endowment to
begin reversing the
growth in the cost of
attending elite schools
in recent decades.

Thereafter, the group
forwarded its letter to
news outlets, including the
Boston Globe and the Crimson.
Steve Bailey, AMP ’94, a Globe
business columnist, then inter-
viewed Jack Meyer and was able to calcu-
late, based on published endowment re-
sults for fiscal year 2003, that
compensation for the most successful
portfolio managers would be as much as
$30 million to $40 million—news that
broke on the front page of the paper on
December 11. HMC’s January 22 release
validated those estimates.

On the same day, vice president for gov-
ernment, community, and public a≠airs
Alan J. Stone sent a letter to Strauss.
Writing at the request of President Sum-
mers, he acknowledged the November
correspondence; shared the correspon-
dents’ “commitment to need-blind admis-
sions and need-based aid for Harvard’s
undergraduates”; linked strong endow-
ment returns to the University’s ability to
sustain financial aid and reduce College
graduates’ debt; and referred to Treasurer
Daniel’s simultaneous letter on all matters
pertaining to compensation at HMC.

In a subsequent interview, Strauss—a
cofounder and director of the Capitol
Steps, the political satire group, who has
also been coauthor of several books on is-
sues confronting the current generation—
took strong exception to those responses.
“No one should require a $35-million bonus
to give his best e≠orts to Harvard,” he said.

The larger point, Strauss maintained, is
that “Harvard presents itself as a philan-
thropy.” Payments of $107.5 million for
fiscal year 2003 (the five portfolio man-
agers’ compensation, plus Meyer’s $6.9
million) equal about 4 percent of total

University spending, he pointed out, and
about one-eighth of the sum distributed
from the endowment to support all acade-
mic operations.

Restating arguments his group had
raised before, he said the compensation

Two collections assistants at the
Peabody Museum of Archaeology and
Ethnology were making an inventory
of objects in the Oceania storerooms
last December when they came 
upon a necklace that didn’t look to
them like something from a South

Pacific island.They summoned the col-
lections manager. On January 15 mu-
seum director William Fash an-
nounced the discovery of a Native
American bear-claw necklace ac-

quired by Meriwether Lewis and
William Clark during their epic trek

200 years ago. It is one of only seven
known Indian objects that can be posi-
tively linked to Lewis and Clark.
Probably given to the explorers by an In-

dian chief in a diplomatic exchange of gifts
full of meaning, the necklace consists of 38
claws, each about three inches long, attached
with rawhide thongs to a fur foundation, possibly

weasel. Red pigment originally covering the claws 
has largely worn away. Bear-claw necklaces from any

period are rare, and according to one expert, this one is
probably the earliest surviving example in the world.

Lewis and Clark and President Thomas Jefferson gave about 70 Native American
objects obtained on the journey to the Peale Museum in Philadelphia (see “Buckskin
Diplomacy,” November-December 2003, page 32). A portion of these objects mi-
grated in 1848 to Moses Kimball’s Boston Museum, and his heirs gave them to the
Peabody in 1899.The Peabody cataloged the necklace and retained a Peale Museum
label describing it thus: “Indian Necklace made of the claws of the Grizzly
Bear—Presented by Capt. Lewis and Clark.” But at the last minute the heirs de-
cided to keep the necklace. When a descendant finally gave it to the Peabody, in
1941, a staff member cataloged it
erroneously, and the “whale-
bone” necklace was lost in Ocea-
nia. Peale’s label remained with
the curators of Native American
artifacts, a frustrating reminder of
treasure gone missing.

The necklace will be added this
spring to the museum’s current
exhibition “From Nation to Na-
tion: Re-examining Lewis and
Clark’s Indian Collection.”

Separated 
from its original
Peale Museum
label (below),
this Native
American 
necklace was 
lost on a 
South Sea 
island.
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New from Lewis and Clark
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